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prorogation took place, and, as we now know, early in August the Prime
IVDnister composed and circulated amongst his colleagues an academic Age 49-53 ,
treatise on fiscal retaliation.
It was, if I may say so with respect, a most elegant and ingenious
disquisition; but, for all it had to do with the proposals of Mr. Chamber-
lain, it might just as well have been written and published in Mars. It
contained, it is true, a few perfunctory and not altogether accurate
statements as to the conditions of British trade, but for the most part it
was concerned with the operation of an imaginary code of an imaginary
Cobden upon an imaginary island in an imaginary world. Another month
passed, and at the end of that we were given to understand, first by
correspondence which took place between Mr. Balfour and Mr. Chamber*
lain, and then by the speech of the former at Sheffield, that under some
undefined influence the open mind of the Prime Minister had closed.
His fluid opinions had crystallised into convictions, and, in principle, he
had become a convert to Mr. Chamberlain's fiscal proposals.
It seems that there is a wide gulf between a convert in principle and
a fellow-worker in the mission-field. ' I do not think/ said Mr. Balfour,
at Sheffield, * that public opinion in this country is ripe for the taxation
of food.' It is not as though he, the leader, as he reminded us, of a great
party, giving a lead to that party upon a critical occasion—it is not as
though he professes to agree with public opinion. On the contrary, he
does not disguise his view that public opinion upon this topic is the
slave and the dupe of ingrained political prejudice and perverted historical
analogies ; but, bad as he thinks it, and wrong as he thinks it, he is not
going to engage his party to combat and to convert it. No ; for himself
and his colleagues he has abandoned the open mind, but the open field
he leaves to Mr. Chamberlain. He is asked to give a lead, and what is
the lead that he gives ? In effect, what he says to his followers is this :
For the moment we will all combine to talk generalities about retaliation
or freedom of negotiation, which may mean anything or which may
mean nothing; in that way the unity of our party will be secured;
but none the less, our lamented colleague, Mr. Chamberlain—who, as
all the world can see, has parted from me and I from him in a glow of
mutual appreciation and regret—our lamented colleague will continue
to conduct, ostensibly from outside, his propaganda for the taxation
of bread and meat. In the meantime, I, the Prime Minister, having
shed my Free Trade colleagues, will contemplate his operations from
afar, with undisguised, though for the moment inactive, sympathy,
waiting with my sickle ready, for the ripening of the harvest."
He xlealt next with tariffs as a weapon of negotiation or reprisal.
The " freedom of negotiation " which it was alleged they would
confer, Parliament already possessed and had actually exercised in
that very session in dealing with sugar bounties. As to retaliation,
it had proved in practice completely ineffective as a means of pro-
. curing tariff reductions elsewhere, as he proceeded to show by
chapter and verse in connection with Peel and Gladstone's experi-
ence in the 'forties* After disposing of two common fallacies by

